






































Commonweal Housing Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 31 December 2015 

14. RELATED PARTIES

Three of the Trustees of the charity, Sir John A Mactaggart and Messrs Laurence Newman and
Gary Medazoumian, are members of Grove End Housing Limited (GEHL), a Registered Society
registered under the Co-operative and Community Benefit Societies Act 2014.

Due to the nature of the charity's operations, transactions have taken place with GEHL at ann's
length on nonnal trading tenns which, under Financial Reporting Standard Number 8, require
disclosure in the charity's accounts.

The following related party transactions occurred between the charity and GEHL during the year:

(a) GEHL donated the sum of £621,280 (2014: £671,280) to the charity to fund its charitable
activities.

(b) GEHL transferred, by way of gift, the ownership of one property (2014: 16) with a total
market value of£ 172,500 (2014: nil).

At 31 December 2015, there was an amount due from Commonweal to GEHL of£nil (2014: £180) 
and from GEHL to Commonweal the total sum of£897,620 (2014: £1,181,700) of which £785,120 
(2014: £1,056,700) is represented by two Deeds of Covenants. 
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